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Gulf Navigation Holding eysc

Date: 29/04/2021
Ref: GNHGroup-YSM/2020/BS/020

H.E. Mr./ Hassan Al Abdulrahman Al Serkal
Chief Executive Officer
Dubai Financial Market

UAE - Dubai

Results of the General Assembly Meeting of
Gulf Navigation Holding PJSC (The “Company”)

held on Thursday 29 April 2021 remotely/virtually.

With reference to the above-mentioned subject, please note that the Annual
General Assembly Meeting of the Company was held remotely/virtually on

Thursday 29/04/2021 at 2 PM. The following resolutions were adopted:

1. Approved and ratified the Board of Directors’ Report on the Company's activity

and its financial position for the fiscal year ended on 31/12/2020.

2. Approved and ratified the Auditor's Report for the fiscal year ended on
31/12/2020.

3. Approved and ratified the Company's balance sheet and profit and loss account
for the fiscal year ended on 31/12/2020.

4. Approved discharging the members of the Board of Directors from liability for the
fiscal year ended on 31/12/2020.

5. Approved discharging the auditars from liability for the fiscal year ended on
31/12/2020.

6. Approved the appeintment of Ernst & Young as external auditors for year 2021
and determined their fees.

7. Approved the appointment of the representatives of the shareholders in
accordance with the requirements of Clause (4) of Article no (40) of the Chairman
of Authority'’s Boards of Directors” Decision No. (3/RM) of 2020 concerning
approval of Public Joint Stock Companies Governance Guide and authorize the
BOD to appoint them and determine their fees.

8. Approved authorizing the Board of Directors 1o examine the possibility of
praceeding in the implementation of any investment opportunities that may be
agreed upon between the company and Empire Navigation Inc. and endorsed the
resolution of the BOD to form a joint committee for the purposes of examining all
aspects (opera[iunal, financial, and legal) after nhr;n’ning the required approva{
from the regulating authorities.

Special Resolution: Approved the continuity of operations for the cfipany in

accordance with Article no. 302 of the Companies Law no. 2 for the year[20)

Sincerely yours,

Yazan 5. Maragha

Board Secretary
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Gulf Navigation Holding risc
P.O Box 49851, Dubai - UAE.
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