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Ref.: GNHGroup/2019/DFM/00213
Date: 16/04/2019

H.E. Hassan Al Abdulrahman Al Serkal
Executive Vice President

Chief of Operation Division

Head of Operation Division

Dubai Financial Market — Disclosure Department

Sub: Disclosing the Results of the General Assembly

Greetings,

In order to ensure compliance with the principles of
disclosure and transparency, and further to our letter ref
GNHGroup/2019/DFM/00210 of 28 March 2019, we
would like to inform you that the Annual General
Assembly meeting of Gulf Navigation Holding PJSC
(the “Company”) was held on Monday, 15 April 2019
at 2:00 pm at Novotel Hotel Sheikh Zayed road, Al

Barsha 1, Dubai. The following resolutions were

adopted:

1) Approved and ratified the report of the Board of
Directors on the Company’s activities and its
financial position for the year ended on 31
December 2018; and

2) Approved and ratified the External Auditors' report
for the year ended on 31 December 2018; and

3) Approved and ratified the sharia report for the year
ended on 31 December 2018; and

4) Approved and ratified the balance sheet and profit
& loss statements for the year ended on 31
December 2018; and

5) Approved absolving the Board of Directors from

-’/”—*"""‘""
g \4,_,.3.)\.«.3 Ao, $

& { g .f:‘_o. u‘sx’ 4565

Dubal - U2 E,

Skl JEdl oyl e s / Balas
(gl syl s

Sldaall giainlf uts Il
Oldeatlglhad s,

CL‘aﬁ}" p_w.é' - é\l' EL B

Aagenll Aeaesell ¢ Loiin | 7l (e Ll sp g0l

clemtll ol HoMall el 45,4 oSt

by Lilbad Lalally cadla adly 7 Lad¥l Tuiey a1 Glesal
353 Ll 2019/03/28 Lz, GNHGroup/2019/DFM/00210
Lgiall Bpagantl Lpmazdl g Lozl ol Lale @ Sialas by o
43 ("4, 5d0) (g.p.00) Lalall oMl sl a5, At 2alall
Wl Zeladl alas § 2018 Loyl 15 3 81L1 ud¥l agy e

— oo T elall gl il gola (Jissdss” Baus § cllig s
i Lo Sy Bumall A pall olyLay!

L3S 509 AS,all Iolis e )03l e 45,85 e daslell (1
a8slally 2018 jews 31 & Le@dl 2 2iwll JU

9iddle

Al LI Bl e libudl GBus 4,5 e AzalL (2
9 teule 2350,al15 2018 pewas31 3

31 gl W 2l e B, al a5 e 2adlall (3
9 H4ule Batpnilly 2018 o

bl olusy 38,400 2egenll Asball e 2aslsll (4
2018 pews 31 & Ll LW Wall slasll
5 tlople A8alially

a._n_ljé—wl‘ oo Bulo¥l ud=a ;L;a_c? EPR) ;b.s} U"" Eté_aij.u &




6)

7

8)
9)

{g.p.00) At

Astall asadall o NES]]

Gulf Navigation Holding rjsc

their responsibility for the year ended 31 December
2018; and

Approved absolving the Auditors from their
responsibility for the year ended 31 December
2018; and

Approved appointing Deliotte as the external
auditors of the Company for the financial year
ended 31 December 2019 and determining its fees;
Not to appoint a Sharia Committee.

The Board of Directors has not recommended any
remunerations for the financial year ended 31

December 2018 and the General Assembly has
decided not to distribute any remunerations.

10) Elected and appointed the following as independent

members of the new Board of Directors of the

company:
1. Mr. Usama Mohamed Ali Al Barwani

2. Mr. Saeced Mubarak Rashed Al Hajeri

3. Mr. Ahmed Essa Ahmed Hareb Al Falahi
4. Mr. Nureddin Sharif Mousa Sehweil

5. Mr. Abdulrahman Mahmoud Al Afeefi
6. Mr. Ahmad “M.F.” A. Al Kilani

7. Mr. Ajit Vijay Joshi Vijay.

11) Approve to granting a one-year permission to Board

of Directors to carry out activities competing with
or related to the Company’s activities under
paragraph (3) of Article (152) of the Federal Law
No. (2) of 2015.

Special Resolution

1- Approve the amend the Articles of Association of

the company excepted the following articles: (5.1,
5.2, 26.10); all amendments are subject to approval
of the competent authorities.
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2- Recommend that the Board of Directors that the

e OIS 508 38, 401 Lasloxs ool Bya¥! udoed Appmgzll -2
Company maintains, to the extent possible, o =
compliance with the conditions set out in: e B
I- Dubai Financial Market Standards on Shari’a- 2Ll 2as, 211 Al as 2adlgall JUI 3> Gous sslan 1
Com;?h.ance — Stzjmdard No. 1 — Issuing, syl o s
Acquiring and Trading Shares; or
2- Shari’a Standard No. (21) — Financial Paper (¥l olaidl) 3l @logdt— 21 08y Fradl Hlall 2
gShares and Bonds) of th? Shari’a Stand.a.rds dac g bt e e Rl s Al Lt
1ssued. b?/ the AC(foun'tmg : and .Au.dltlng Al LI Sl
Organization for Islamic Financial Institutions.
So that the shares of the Company are capable of Jar2 33y Uglully clleall aLl8 A4S, Al ial 0955 Caomy
being held and traded in accordance to the 58l lall e g
conditions set out in any of the above standards; an
And
revoked the special resolution issued by the 15 ol soball jolall Lsgandl mazxll 5,8 e Jouall
General Assembly on 15 Juns.s ?(?16, which sta?es L g e B T O (3 e
that “the Company’s activities be Shari’a i
compliant. bl day, Al as
Best Regards, iy alAsd) 35L8 Jgd I9lndtg
Omar Abu Omar
President — Maritime & Operations Management
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