WE GO FURTHER

Date: 29/04/2024
Ref: GNHGroup-NM/2024/ BS/073

H.E. Chief Executive Officer
Dubai Financial Market
Dubai- United Arab Emirates

H.E. Chief Executive Officer
Securities and Commodities Authority (“SCA”)

Abu Dhabi, United Arab Emirates

Subject: Results of Gulf Navigation Holding

PJSC Annual General Assembly

We would like to inform you that Gulf Navigation
Holding PISC’s (the “Company”) Annual General
Assembly took place on Monday 29 April 2024 at
3:00 pm physically at the Novotel Hotel, Sheikh
Zayed Road, Al Barsha 1, Dubai, United Arab
Emirates, and electronically/from distance, and
resolved the following:

1. Approved the Board of Directors’ report
in respect of the Company’s activities
and financial position for the fiscal year
ending 31 December 2023.

2. Approved the auditor’s report for the
fiscal year ending 31 December 2023.
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WE GO FURTHER

Approved the balance sheet and profit
and loss of the Company for the fiscal
year ending 31 December 2023.

Approved the Board of Directors’
recommendation not to distribute
dividends to shareholders based on the
justifications  presented to the

shareholders.

Approved the Board of Directors’
recommendation concerning the Board
of Directors’ remuneration for the
financial year ended 31 December
2023, and ratification of additional

allowances and fees for the year 2022.

Discharged the members of the Board
of Directors from any liability for the
fiscal year ended 31 December 2023.
Discharged the external auditors of the
Company from any liability for the fiscal
year ended 31 December 2023.

Approved the appointment of Grant
Thornton (Dubai Branch) as the external
auditors of the Company for the fiscal
year ending on 31 December 2024,
based on the recommendation made by
the Board and determined their fees.
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9. Ratified the appointment of Mr. Saif Al 5+ Sl i [l el Jo Boliandl e .9
Rashdi as a Board member appointed Aeed 25 o hlaiel diad @3 Sy Bl oo
on 25 December 2023, and Mrs. Grace G B pulo gm0 5 Gy [8ully 2023
Wong as a Board Member appointed on 2024 2178 14 He hlael L @3

14 February 2024.
Sincerely, seeplA=NI 35 Jgads gl

Nader Mugbel
Director of Investor Relations
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