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Date: 16 January 2025
Ref.: GNHGroup-NM/2025/BS/002

H.E. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates

H.E. Dr. Maryam Buti Al Suwaidi
Chief Executive Officer
Securities and Commodities Authority

Abu Dhabi- United Arab Emirates

Subject: Results of the General Assembly Meeting of
Gulf Navigation Holding PJSC (the “Company”)

Dear Sirs,

Reference to the above-mentioned subject, please be
informed that the General Assembly Meeting of Golf
Navigation Holding PJSC (the “Company”) took place on
Thursday 16 January 2025 at 3:00 pm in person at the
Novotel Hotel, Sheikh Zayed Road, Al Barsha 1, Dubai,
United Arab Emirates, and electronically/from distance,
the following resolutions have been passed:

1- Postponing considering the agenda items related
to the acquisition of the companies and assets
owned by Brooge Energy Limited (the Acquired
Companies) until the conclusion of the discussion
with both Securities and Commodities Authority
(“SCA”) and the valuer concerning the valuation
report prepared by the independent valuer
appointed by SCA. This will allow to determine the
best means to structure the transaction in a
manner that serves the interests of the Company

and its shareholders, and to present the results of
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the discussions with SCA and the independent
valuer, as well as the findings of the legal study
regarding the structuring of the transaction. Such
presentation shall take place at a General
Assembly Meeting convened specifically to
after obtaining SCA’s

discuss this matter,

approval.

The shareholders’ proposal to add an item to the
General Assembly’s agenda to consider an
increase in the Company’s capital in cash, to be
subscribed by the Company’s shareholders at the
time of the General Assembly Meeting on
preferential terms that ensure the benefit of all

shareholders, will be taken into consideration.
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PO Box 49651, Dubai - UAE (A1)

Nader Mugbel
Investor Relations Director
Gulf Navigation Holding PJSC
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